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6HFMRQ ' XWHV DQG3RZHWY Rl %XIGHQJ 2 |1LFIDO

* HQHDO
7KH EXI@Q) RIIFIDAY KHHE
DX\WRU HG DQG QUHRWG \R HQRF HKH
SIRYMRQVR WLV FRGH 7KH EXI@IQ)
R ILELDOVKD@KDYH \KH DXWRUM \R
UHQGHUIOM SUHBMROY RL \KLY FRGH DQG
\R DERSVBRIFHV DQG SURFHGXUHV 1Q
RUGHUWR FOUW\ \KH DSSTFDIRQR! W

SURYMRQV 6 XFK IQMSUHBMROY
SROIFHV DQG SURFHGXUHV VKDOEH 1Q

FRP SIDQFH Z WY \WH LOMONDQG SXUISRVH
R KLV FRGH 6 XFK SRTIFHV DOG

SURFHGXUHV VKDQLRVWKDYH \KH H THRR
ZDIYIQJ UHTXILHP HQW VSHALIFD®
SURYIGHG IRUIQ KLY FRGH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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UXI@Q) 2 IIIEIDO 0 RALEDIRQY

0 RGULEDWRQV
+ KHUH WWHUH DUH SUDPUIFDOGLLILEXGHAV
LOYROHG LQ FDUY 1Q) RXAVWKH SURYIMRQV R
KLY FRGH \WH EXI@IQJ R IIFLIDOVKD@KDYH
\WH DXWRUMV \R J IDOAP RALEDIRQY IRU
IQAVIGXDAFDVHV  XSRQ DSSTDMRQ R \WH
RZ QHURUWH RZ QHYV DX\KRU HG DIHQW
SURYIGHG \WDVWKH EXL@IQ) R IIEIDO/KD@IAV
1LQG WDVW/SHADAQAYIGKDAHDVRQ P DNHV
\WH AMEWBMHUR! \KLY FRGH P SUDPWFDO\KH
P RALFDIRQ LY 1Q FRP SIDQFH Z W \WH
LOMONDQG SXISRVH Rl \KLY FRGH DQG \KDW
VXFK P RALEDWIRQ GRHY QRABMMHQ KHDAK
DFFHVMELQV @H DQG IUH VDIHW RU
MKPMUDOHTXILHP HON 7 KH GHBAY R
DRIRQ J UDQIYY P RALEDWRQY VKDOEH
UHFRUEHG DQG HOMUHG [Q\WH 1BV R \WH

GHSDUR HOAR EXICIQ) VDIHW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$ OMLODWYH P DMUDY GHVLI Q DQG
P HWRGV Rl FRQMXPWRQ DQG

HTXLSP HQW
7KH SIRMRQV R \KIV FRGH DUH QRW
LOMOGHG R SUHYHQOAKH IOAB@MRQR DO
P DIMUDCRUR SURKIEMDQ. GAMIQRU

P HWRG R FROAWKAIRQ CRW/SHALED®
SUMVFUEHG B\ \KIV FRGH  SURYIGHG \WDWDQ,
VXFK DEMCDWYH KDV EHHQ DSSURYHG $Q
DEMDUYH P DIMUIDOGHMVLI Q RUP HIWRG R
FROAWKPUIRQ VKD@EH DSSURYHG Z KHUH WH
EX@Q) RIFDAIQGY WDVWKH SURSRVHG
DEMCDIWYH P HHAW DGR \KH IRTZ 1Q)J

7KH P DIMUDOP HKRG RUZ RINRITHIHG LV IRUWH SXUSRVH IOMOGHG
CQRWBMV WWDQ \KH HTXLYDBIOAR \KDWSUHVFUEHG IOV FRGH DV IW
SHUBIQV \R \WH IRTRZ 1QJ

4 XDOW

6 WHQJ W

( IHARHQHW

) LUH UMVMBCRH

' XUDELQW

6 DIHW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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6 HRARQ SHP W

5 HTXILHG
$Q RZ GHURURZ QHUV DXWRUL HG DJHQWZ KR
LOMQGY R FROAKFWHQDUH DAMU UHSDIU
P RYH GHP RDK RUPKDQIH \WH RFFXSDQR
R D EXI@Q) RUMKPYMUH RUR HHPMOQADO
HQDUH DEMU UHSDIU WP RYH FRQYHWRU
UHSOFH DQ. HBRWMEDOJDV P HFKDQEDCRU
SOP EIQ) VWP \WH IOABEMRQ R Z KIFK LV
UHIXOWGE\ WY FRGH RUR FDXVH DQ
VXK Z RINVR EH SHURWP HG VKDQILWAP DNH
DSSTDMRQ\WR \WH EXI@IQ) RIIEIDADQG REWTIQ
\KH UHTXLUHG SHUP MVDQG QR SHYRQ VKDD
FDXVH VXITHURUSHUP IMWKH VDP H VXK Z RO
\R EH GRCH XQBMW/ D VHSDUDM SHWP IWRU
HDFK EXL@IQ) RUMMKPMUH KDV [LWAMEHHQ

REVBACHG
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3HPW(Q: RIN([HPSW

: RINH HP SWWRP SHP W
( [HP SURQVIURP SHUP IMHTXIUHP HOW
R KLY FRGH VKD@CRVWEH GHP HG \R

JUDQADX\KRUL DIRQIRUDQ. Z RINWR EH

GRCHIQDQ P DQQHUIQ YIRDMRQR! \WH
SIRYMRQVR \KIV FRGH RUDQ. RWHU

OZ V RURGECDFHVR WY MUVGEFWRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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2 (HVWRY G-MUFKHG DARFHWRY VWIKRMUHY XVHG DV WRODQG WRUIDIH
VKHGV SO\ KRXVHV DQG VP IOUXVHY  SURYIGHG \WH |GRUDUHD LIV QRW
JUHDWMIWNDQ VIXDHIHHW  P1

) HOFHV QRARYHU  THHW FP KK \KDWDUH QRAWFRQMIKPNG Rl
P DVRQY RUFRQFUHW DQG \KDWDUH QRAHBRNED® HQHUJ I HG RU
IQFOGHV WD} RUZ IWH RUEDUEHG Z LH

5 HEIQQ) Z DA \WDWDUH QRARYHU  THHW P IQKHIKW
P HDVXUHG IURP \WH ERWRP R \WH IRRIQ) \R\KH \RS R WH Z DD XQBW
VXSSRMZI D VXUFKDUH RUIP SRXQAQ] &DW, ,, RU,,,$ O'XIGV

: DWUBIQNY VXSSRUWMG GUHAV® RQ JUDGH LL \WH FDSDAW IV QRAJ UHDWU
\KDQ JDBQV /' DQGWH UDIR Rl KHLKVWR GDP HMURU

Z IGK IV QRN BHDWMUWDQ

8 QFRYHUHG GHANV DFFHWRY \R DRQH RUER IDP 1© GZ HTR) QRW

PRIHWDQ  IGFKHV FP DERYH DABFHQAIWDCH DQG QRWRYHU
DQ EDVHP HOARUWRY EHEZ DQG DUH QRASDWAR DO DFFFVME®! LRX\M

6 1GHZ DOV DQG Z DOZ D\ V RQ SUYDWM SURSHWY IRURCH DQG\EZR IDP 1O®
&Z HBQIV

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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0 IQRUBHSDIUDQG P DIQMCDGRH R H DAY \AKPUMUHY \KDWQFOGH

3D MBI WHSDIU RUHSOHHP HOANR Z DO

SDSHUQ) WD) FDLSHMG) FDEIQHW FRXQMURSY DQG
VP [OUILQVK Z RN

5 HSDILMR J\ SVXP ERDIG VKHHWRAN RUQY Z DO RQ

H MDY Z DO \WDWDUH QRASDWR D 1IUH UDWG DWHP E®

DQG R QRW FHHGDQDIJUHIDMR VTXDUH [HHW
P1

5 HSDIU XMQJ \WWH VDP H P DIMUDOR H \WWURUZ RRG IDVHD
WP DG VRIW WWDWERHY (R FHHG DIJUWHIDIM R
VIXDH [HHW P1

5 RRI FRYHUQ) \KDWERHV QRWH FHHG DQDJ.J UHI DWW R
VIXDHIHHW ~ P1

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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8 6 HAIRO $ SSTDWRQ |RUSHWP W

,CGHQM DQG GHVFUEH \WWH Z RINWW EH FRYHUHG E\ \WWH SHUP LW

' HVRUEH OQG Z KHUWH Z RIN IV \R EH GRQH B DOGHVFUSMRQ DAGHW
,QAFDWM WH XVH DQG RFFXSDQR 1RUZ KIFK \WH SURSRVHG Z RIN
$ WEFK FROAKPURQ GREXP HQW DQG RIWHUIQ RUP DURQ DV UHTXILHG

6 \BM \WH YDADMRQ Rl \WH SURSRVHG Z RN

%HWIQHG B\ WH DSSTFDONVRUMH DSSTDQ)V DXKRUL HG DI HQW

* LYH VXFK RKHUGEOWW DV IHTXIWHG B\ \WWH EXICGIQ] RITFIDO

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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& 6 HAIRO 71P H @ MMRQR DSSTFDIRQ

$ Q DSSTDMRQ IRUZ KIEK QR SHIP WY MVXHG
ZIKQ D VIRGBZIQ) WHEWR
DSSTDMRQ VKDOEHFRP H L.ODFWYH DQG SOQV
DQG RKHUGDWD VXEP WHG | RUUHYLLZ. \IHUHDI\MU
VKDQEH UHMUOHG R \WH DSSTFDQARUGHVR HG
B\ \WH EX.@Q] RILFIDO

7KH EXI@IQ) RIIEIDAY DX\WWRU HG \R J IDQARGH

RUP RUH H \WQURQV R \IP H |RUDGAMRCDO
SHIRGY (RARH FHHG ~ GD VHDFK IRUD

POIPXP R IR\ HDWYIURP WHEOW R \WH

RUJ [QDODSSTFDMRY XSRQ Z UMWHQ UHTXHWDQG
MVMUDE®! FDXVH GHP RQMIDWG E\ \WH DSSTFDQWV

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$ SSTDMRQ ( [ SILDWNRQ

| DQ DSSTDWRQ IRUD SHWP IWERHYV CRW
UHVXONQ D SHUP W WIQ VX R \ HDW/ DIVMU

\WH GDM R \WH RU IQDODSSTFDVMRY \KH
SHUP IMDSSTDMRQ VKD@H SILH ,Q RUGHU

\R UHQHZ DRIRQ RQ DQ DSSTFDMRQ DIWU
H SLDMRQ \WH DSSTDQMWKDOVXEP WD
QHZ SHUP MDSSTFDMRQ DQG SOQV DQG
VKD@SD, DQHZ SOQUHVILZ IHH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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, %68 6 HAIRQ O DOEW R WWH 3 HUP IW

$ SHUP WDQG DQW SUMGH HV DUH MVXHG R WH RZ CGHU

. ,QWHFDWHR \WH G-DW RUWRGMRQR
\KH RUW LQDCSURSHIV RZ QHURUSHWRQ
SHURWP [QJ \WH Z RUN QANG RQ\KH H MY
SHUP IWSXW/XDQAR D \IP HO QDP H FKDQIH
WHTXHWZ LKIQ  FDBIQEDUGD, V DIVMUVXFK
G-DW RUGMWROMRQ \WH SHUP IMZ LOEH
\WDQVIHUHG R \WH QHZ SURSHUIV RZ QHURU
DP HQGHG \R IQFOGH \WH QDP HR \WH QZ
SHW/RQ SHURWP [QJ \KH Z RUINDWIR IHH
H FHSWRUWH DGP [QMADIYH |HH HADEQKHG
106 HAIRQ R \WH 9X.OIQ) & RGH DQG\KH FW IHH VFKHGX®!
) DIGUH \R DSS® IRUD QDP H FKDQIH Z MAQ\WH UHTXMW — FD®IQEDU
@D V VKDOVXEMPWKH SURSHIV RZ QGHUR DSSTFDE®! SHIP IWHHV
HADEQKHGIQ6 HAIRY R \KH 9X@IQ) & RGH DQG \KH FIW 1HH
VFKHGX®! EDVHG RQWH VFRSH R Z RUN IRUDQUHP DIQQ) FROMKFIRQ
DQG XQQVSHRAMG Z RIN

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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9& 6 HPIRQ 3HWP V¢ ,QDPYH ( [ SIHG

o (YHY SHUP MAWWXHG WKDQEHFRP H LODFWYH

ROWH W@ DIWULW M/XDQFH XQBW
\KH Z RUN DXWRUL HG B\ VXFK SHUP WMKDV
FRP P HQFHG DQG EHHO IQVSHRWG B\ D FIW
IQSHARUZMIQ — GD\ V DIMUIW MVXDQFH
RULL \WH Z RUN DXWWRUL HG RQWH VI B\ VXFK

SHUP MV VXVSHQEHG RUDEDQERGHG IRUD
SHIRGR & VDWJU

. 7KHEX@Q) RIEDAY DX\KRU HG R JIDQMQ

Z WD RQHRUP RIHH \WOURQVR WP H IRU
SHIRGV (RWP RIH\WWDQ @D\ VHDFK 7KH

H WOURQ VKDQEH UHTXHWMG 1Q Z M7 DQG
NMVMUDE®! FDXVH GP ROAMDWG \KH GO\ \KH

ZRINZDVHRP P HHHG
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9& 6 HPIRQ 3HWP V¢ ,QDPYH ( [ SIHG

. | ZRINKDV QRWFRP P HQFHG XQGHUD SHWP IW
Z \WKIQ\E R \ HDLY DIVMUWH GCDW R DMVXDQRH RU

IV VXVSHQGEHG RUDEDQGERQHG DVWDQ. P H IRUD
SHURGR &R\ HDWY/ WH SHUP WKD@H SIH ,Q

RUEHUWR UHFRP P HQFH Z RN DWRFIDWNG Z W

DQH SILHG SHUP MAKH SHUP VWKRTGHUVKDOLH
SHUP (VWKH SURWIPWDQG SD\ \WH IXQSHWP WHH
DSSTDE®! IRUDQ. SUHYIRXVD XQOQVSHRMG

SRURQV R WH RW ICDOFRSHR ZRWN
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. & ROAMKRAIRQ RUZ RIN IRUZ KIEK D SHUP W
UHTXIWHG VKDQEH VXEMPR LQVSHRURQ B\
\WH EXL@IQ) RIIIFIDADQG VXFK FROAKFIRQ
RUZ RUN VKD@UHP DIQ YIMIE®! DQG DE®! \R EH
DFFHWHG | RUIQVSHRIRQ SXUSRVHV XQID
DSSIRYHG

. VWKDTQEH \WH GXAW R \WH RZ GHURUWH
RZ GHYV DX\WKRU HG DI HQMAR FDXVH \WH
Z RIN\R UHP DIQ YIME®I DQG DEGI\R EH
DFFHVVHG | RUIQVSHRIRQ SXLERVHY 1 H\WHU
\WH EXL@IQ) RIIIFIDAQRUKH MUVGEIRQ
VKD@EH @E®! IRUH SHOVH HOBIBIG 1O \WH
UHP RYDCRUUHSOFHP HOAR DQ. P DMUDO

UHTXIWHG \R D@BZ [QVSHAIRQ
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. 7KHEX@Q) RIFIDOXSRQ

CQRMEDMRQ VKD@P DNH WH
LOVSHRIRQY VHWRUK

. ) RRUQ DQG IRXQEDMRQ

. &RQFUHM VDE DQG XQGHUIBRU

. ) WDP QY

. / DM* \ SVXP

o (CHIN
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31HU ) RXQCDAWRQ 6 FKHGX®! EHRUWH SOFHP HOAR FRQFUHM

: IQGWRLP 6 FKHGX®! SURUVR H WURUVKHDKIQ) LOABEMRQ R YHUL\
| DANMCHLY DSV
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\KLV \IP H
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